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In 2079, MICHELIN WAS FULLY ON-TRACK TO DELIVER ON ITS
“2076-2020 AMBITIONS” PLAN

In € billion, unless otherwise stated

CASH RETURN ON
C}/ GROWTH G/ PROFITABILITY Q? G/ GENERATION Q? C;/ INVESTMENTS

Sales Segme/n t Operating Structural FCF After-tax ROCE* (%)
ncome
%6 margin %6 of £B/70A4
12.2% 12.5% 21% 34%
————— ~75%
713.7%

~+4%

3.0 12.2%
/) - -S> EZBN
2.6

deliver in 2020,
excl. COVID-19

On track to
‘ impacts

>E€IBN

2015 2019 2015 2019 2015 2019
* For a definition of the 2016-2020 plan ROCE see chap. 5 of the Universal Registration Document / E CAGR (%) / Delta = = = = 2020 target as announced
(bps) 2015-2019 in “2016-2020 Ambitions” ae
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@ ACTIVE DEVELOPMENT OF OUR FOUR DOMAINS OF GROWTH

*72.7% VS *0.9%
market growth

Organic volume growth:
outperformed the market

External growth
and successful
integration

O

MULTISTRADA

levorin

PHELS C CANLRAS

* CAGR 2015 - 2019
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SERVICES

Successful M&A
strategy to build a
strong asset basis to
address B2B customers

MIORE THAN 7.2/
of vehicles under
contract

MATERIALS

e

EXPERIENCES

Acceleration in our
High-Tech Materials

Repositionning and

p l enrichment of our
evelopment customers experience
businesses
e Develop-
Acquisition ment
o of PREMIIUMIZATION
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AddUp
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@ SUCCESSFUL INTEGRATION OF STRATEGIC ACQuisIiTions

G/ STRONG STRATEGIC RATIONALE OF...

My : :

2.« Masternaut Expanding telematics
"L in Europe
@ Providing low-cost basis of

smunseapa  production to expand in South

. East Asia

éenner Cornerstone of High-Tech

Materials strategy

2018

Comprehensive offer in
beyond-road activities

ROAD
3
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...HIGHLY ACCRETIVE ACQUISITIONS

CUMULATIVE SYNERGIES* (in € millions)

W///q Announced

7
. // by 2023
Realized to .
date
~7180
On track to
deliver
~80
> Synergies > Synergies
* On net results
(23
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DEVELOPMENT OF ALL EMPLOYEES

Gﬁ ENGAGEMENT RATE G/ TCIR* Q?

® 2020
TARGET

<2

® 2020
TARGET

* Total Case of Incident Rate ** 0% of women in the Management
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RESPONSIBLE EMPLOYER: TAKING CARE OF THE WELL-BEING AND

G/ FEMINIZATION**

® 2020
TARGET

30%
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CONTINUING IMPROVEMENT OF MICHELIN ENVIRONMENTAL
IMPACT

MICHELIN RESPONSIBLE

G/ENVIRONMENTAL FOOTPRlNTQ? @ SUPPLIERS™ o0

® 2020
TARGET

30%

® 2020
TARGET

400

" * MEF : Weighted indicator measuring water withdrawals, energy use, CO2 and VOC emissions, the amount

*%* i
of waste produced and amount of waste landfilled, all per tonne of tires produced. Number of suppliers evaluated by ECOVADIS
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9.2% SO Margin (-3.3pts vs. 2019) despite a 14% decline in volumes

Tight cash management resulting in a €2bn structural FCF

Confirmation of ratings from the relevant agencies D
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